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# DQW/7 %0

8&1 ,QMODARCDOS QRQ IRUERQHIDARQ R 1 DMH KHSV WH Z RUTS 11QG SUDIP DAF VROMRQY VR RXU
P RAMBUHWMQI HQYLLRQP HQADQG GHYHERSP HQWRKDABIQI HY ,8 &1 1V Z RUN | RFXVHV RQ YDOXQI DQG FRQVHYQY
QDWIH HQUXUQ) H IHPYH DQG HTXIVZE®! J RYH.QDQFH Rl IW XVH DQG GHS@® 1QJ 1 DW(H EDVHG 6 ROVMRQV \R
J GREDCRKDEIQI HVIQ FIP DM | RRG DQG GHYHBRSP HQW

,8&1 VXSSRUV VAHQWIE UHVHDURK P DQDIHV | HT SURWPW DORYHUWH Z RUG DQG EUQIV JRYHLCP HOW
1* 2V WH8 1 DQGFRP SDQHVVRI HKHUVR GHYHBRS SRIF. @7 VDG EHVIASLDPAFH
777 IXFORUJ

#DQW/6J G 4 0O UCT %QPXGPMQP QP 9 GUICPFU

7KHE&RQYHOARQRY: HADQGVR |, QMLDWRQDOP SRVEGAH FDEHGWHS DP VDU RQYHMRY IVWHIQMI RYH.GP HOEO
WHDV WDABLRYIGHVWH P HZ RUNIRUMH FROVHYDARQDQG Z VHXVHR Z HABIQGY DQGWHUUVRXUAHY

7KH&RQMQWRQZ DV DERSWMG LQWH ,IDQDQAW R 5CP\VDUIQ  DQGFDP HIQRIRFHIQ 6ICFHWHQ DB RW

R 81 PHP EHJWBMY IR DOWH ZRUERY JHRIWSKIE UHIIRQY KDYH DAFHEHG VR EHFRP H q&RQADRWD)
3D ( DRK &RQADPAL) 3 DU P XWAGHWI COW DABDWRCHZ HABQG VW Z MIQWHUWLMRY | RUGFOMRQIQWH
/ MR : HADQGVR , QMCDARCDOP SRWEGRH WH 50P VDU W

7277 \DP \VDURJ


http://www.iucn.org/
http://www.iucn.org/
http://www.ramsar.org/
http://www.ramsar.org/

8& Y 1& SWUPMRQ ,QMODARCDO7KLYZ RINLY TFHQHG XQGHUKWEY  FUHDWYHARP P RQVRU GRHOWV B\

@F 7KHXVHULY DORZ HG VR GMMEXW UHP [ DEDSWDQG EXIAE XSRQWH P DMIDAQDQ. P HAXP RUIRP DAV7KH
XVHUP X\WAJ LYH DSSURSUDM FIHAWIR ,8 &1 DV WH VRXUFH R WH P DWUDCDQG LQAIFDWA UL FKDQIHV Z HH P DGH VR WH
RW LQDOFRQMQWV2 QD GRQ FRP P HIADOXVHY R WH Z RUN DUH SHIP MMG 8VHR WH CDP HDQG ®JIR R ,8&1 LV QRW

SHP IWMGLQ FRQCHARQ Z IV DECBVIBARQY WDQUDMRQY RURWHUGHUYDWYHZ RNV

$ GDSVIMRQY WDQUIMRQY GHULYDWYHY VKRX@ QRAWFDUY DQ RIILFIDO®RIR XQBMW WKH KDYH EHHQ DSSURYHG DQG
YDICDWGE\ ,8&1 3GDWHFROEFWS &L ®RIRY IXFQRU VR REVIQ SHP MRQ

: KHQFRS\ W KWR FROWMOASXEQKHGE\ ,8&1 VXK DVIP DIHV JWDSKIFV RURIRV IVKHG E\ DWWG SDUWV WKH
XVHUR VXFK FROWQALY VRBO UHVSROUME®! | RUFGDUQ) WKH W KW Z I WH W KWKRGHUV

7KH XVHU DANQRZ BIGIHV DQG DI UHHV WDWDQ WDQURP DARQ DEDSVIMRQ WDQUIMRQ RU DOMUDARQ R VKH
2 W LQDOZRQMONSLRYIGHG B\ ,8&1 gKHUHQDI U UH HULHG VR DV 2 UJ LQDOS RQMQW LY GRQH DAWKH XVHUV RZQ
UWN ,Q QR HYHOMKD®S8 &1 EH ME®! IRUDQ GDP DIHV GWHVY RU FRQMHTXHQFHV DUMQI ILRP WKH XWH

P RGULFDARQ RUDGDSVIMRQ R VWH 2 (LI LQDO&RMQN 7KH 8 VHU DI HHY VR FRP SO Z IViK DADSSTFDE®! @7 VV DQG
UHI XOMRQY Z KHQ WDQMRWP LQJ DEDSWQ) RULHAMMEXWQ) VKH 2 LI LQDOSRQMAW) XUMHIP RIH ,8&1 GRHV QRW
JXDUDQWH WKH TXDOW DFFXUDR  LOWAT UW RUGU DOFRP SCDQRH R VKH 2 (L] LQDOS RQMQADI UL WDV RUP DARQ
RUDGDSVIMRQ ,8&1 H SUMWO GMFDIP V DAIDELON |RUDQ. FRS\ W KWWDGHP DN RURKHU®U DOLQI UQIHP HOW
WDWP D\ LHVXOVURP VKH P RGLLFDAWRQ RUXCQDXWRU] HG XVHR! WH 2 LI LQDO& RQOMQW

7KH GAMJQDARQ Rl JHRI DSKLFDOHQMARY 1O WKLY Z RIN- DQG WH SUHVHQIMRQ R1 ViKH P DWAUDO GR QRMP SO VKH
H SHHWRQR! DQ RSIQRQZ KDMRHYHURQVKH SDWAR! ,8 &1 RURWHUSDUARLSDWO) RU DQVDARQY FROFHUQIQD VKH
GUDOWDWY R DQ FRXQM WULMRY RUDUHD RUR W DXVKRUMHY RU FRFHUQIQI WH GHIP MMRQ R W
| IROWHLY RUERXQGEDUHV

7KH YIHZ VH SUAWHG LQ VKLY Z RIN GR QRAQHFHWOUO H BPAWKRVH R ,8 &1

,8&1 1V SGDVHG VR DANGRZ B1G) H WH VXSSRUAR IW) LDP HZ RIN 3 DUZHYY Z KR SLRYIGH FRIH IXQAQ) 0 lOVA R

)RIHJIQ $1IDLY ' HQPDWN O IQMAM IRU) RIHJIQ $11DLY ) IQDQG * RYHUQP HOWR ) WDQFH DQG WH ) LHQRK
" HYHRSP HWSJHQR $)' 0 QMM R ( QVLLRQP HQW5 HSXEQF R . RUHD 0 LOMAI R VKH ( QYILRQP HOW&QP DM
DQG 6XWRIQDE®! ' HYHBRSP HQW * IDQG ' XFK\ R / X{HPERXU WH 1RZHIIDQ $JHQR IRU ' HYHBRSP HOW
&RRSHIDARQ 1RWIDG WKH 6Z HAMK ,QMODMRQDO HYHBRSP HOAV&RRSHIDARQ $JHQR.  61GD  WH 6Z W $JHQR

IRU HYHBSP HOADQG&RRSHIMRQ 6' & DQGVKH S QWG 6VIDMY' HSDUR HOAR! 6VIDWA

3XEQKHG E\ 8&1 * @G 6Z IWHDQG

3RGXFHG E\ 8&1 : DIMUDQG: HADQGY 7HDP

&RS\ UIKW k 881 ,QMODARQD QRQIRUERQHIYDARQR! 1 DVUH DQG 1 DVMUDCS HVRXUAHY
5HFRP P HQGHG 8&1 8&1 5DP \DUERMERDARQ 6XSSRUAQJ WH: IMHEWHR : HDQGY * QG
FVIVMRQ 6Z WHUDQG ,8&1

$ FNQRZ ®IGI HP HQW (AWGE\ MDEHQ D@RHHU' FMJQE\ 1 DMIX@DO LNV WP 7KLY GRFXP HOALY EDVHG RQ
LQRP DARQSWRYIGHGE\ ,8 &1 WHJLIRCDCDQG SWRIWDP P HW|

&RYHU3KRVR k 7RP )N 3H HY
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+ # DQW/\J KU FQEWD GPV

© HVDQGV DH FHOADOWR .8 &1 i/ 1 DIIH 3WIRIUPPH ZKIEK XQGHWFRHY WH QHHG IRU
LQAMI UDWAG FRQVHUYDVWRQ H 1 RUV VR SIRWMPNELRGLYHUW  HQKDQFH FOP DM UMIHQFH DQG VXWWILO
KXP DQ ZHDEHQ $V SDUAR IW JGREDOVADMI\ ,8&1 SLRP RMV 1 DUH EDVHG 6 ROMRQV VKDW
GVHIIH ZHDQGY |RU Z DWAU VHEXUW  GVDWMU UMN LHGXPURQ DQG VXWIIQDE®! QYHIKRRGY
HOUXUQ) WHUSIRWPARQ EHCOH W ERW HFRV VWP \/ DQG VRALHMEN

,8&1 LV SURXG VR EH WH BU DOKRWR WH 6 HFUWVBUDAR WKH &RQYHOURQ RQ: HFMBQGY 50P VDU
Q i WH 5DP VDUSRQYHQARQ | DWW KHDGTXDUMY 1Q * QG 6Z LWWHUDQG 61QFH

8&1 KDV VHYHG DV DQ . QMLDARQDO2 LI DQVOMRQ 3DUHU ,23 VR WH 5DP VDU &RQYHOARQ
FROMEXWQ) VR W GHYHBSP HOADQG [P SGP HMARQ ,Q WKLY FDSDAW ,8&1 KDV FRADERIDMG
Z WK WH 5 DP VDUERQYHOARQ LQ P DQ. ZD\ V' VXFK DV VXSSRUAQ) FRXQMHV 1Q DFFHVWMRQ VR \WH
&RQYHOARQ VAHQW LF DWMEBGFH LQWWH GHMI QDARQR! 5 0P VDUB WMV SURYIGIQ) KHS DMK BIYHO
P DQDIHP HOW DQG VXSSRUAQI WH FDSDAW VR @ON GRFDO FRP P XQMEV Z MK JRYHLQP HOW
DXVKRUMEN VR HQUXUH WWH FROVHUYDARQ Rl Z FMBQGY +HUH DUH VRP H EUH KLIKQIKW R ,8 &1 I/
UHFHOAZ RINLQVXSSRUAR! VIKH FRQVHUYDARQ DQG Z VH XVH R Z HADQGY J REDTD

0 RHIQRWP DARQ!

(3 7TFRXFW T@GTWWS



https://iucn.org/nature-2030
https://www.ramsar.org/about/partnerships/international-organization-partners
http://iucn.org/water
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+ ) NODCNHPRIC\RKGU HOT \J G %QPUGTXCUQP
CPF 9 KIG7 UG QH9 GUCPFU

YoQCUNCNO GUICPFU

&RDWEOEOH FDUERQ HR VWP V VXK DV P DQJURYHV VHDIUDWHY DQG WEDOP DUKHV DUH FUMFDO
Z FVDQGV WDWWXSSRUELIRGYHMW QYHIKRRGY DQG FAP DM UMMIHQRH Z KIGH WRUQI VRP HR WH
KL KHMAFDLERQWRANWVR DQ HARA VWP ,8&1 Z RUNVVR DGYDQFH WH FROHYDARQ DQG Z VH XVH R

WHH Z FDQGY B\ VWHQIWHQQ) WHUIQMI UDARQ QR LOMEDARQDOSRIA SIRFHWHY [QFOGEQ]

WKH 5 DP VDUERQYHOARQ DQGE\ SIRP RAQ) VXWWELGQDE®! 1 LQDQRH WKURXJ K WH %XH 1 DUDOS.DSVEO
1) IODOAQ) ) DAMN Z KIFK KDV GHS® HGRYHUE 0 IQJWDQW PREIMHGE 0  IQIRTRZ XS IXQAQ

VXSSRUMG  KLIK LP SDRASURWMFW ,Q SDID@O,8&1 SDWHY ZIWK PRHWDQ  RUDQVDARYY
WURXIK WKH_* REDOD DQJURYH $@DCOFH VXSSRUAMY) FRRUBLODWAG DFURQ RQ P DQJLRYH SLRMPARQ
DQG IHWWRIDARQ 7KHVH H I RUWV DUH UHQ RUFHG VKURXJ K WH.0 DQJ URYH %A HDNWILRXI K @XQPKHG DW
81)8&& &23  ZKIFK DIPV R P REIMH JEEDODPARQ DQG ICDQAH VR VHRXUH WH IXWAH R

P DQJWRYHZ FMBQGV Z RUTZ IGH

2 (3 9JFRX XZUUTWSL WU 7 FR XFW( TS[ JSW'S



https://www.bluenaturalcapital.org/bncff
https://www.bluenaturalcapital.org/bncff
https://www.mangrovealliance.org/
https://www.mangrovebreakthrough.com/
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(TAWY Q\GT' EQU WSO U

7KH [P SRVIGFH R KHDOM\  |UAVKZ DMJ HAR VWP V/

IFOQAQ) UHY DG ZHO®Y/ IV IRUDIQIO

UHRIQMG 1Q IOMIDARDO DIUWHHP HONV DG JB&EDO

DIHQEDV 7KH) UAKZ DMSKDBQIH ) : & LVDFRXQM

GG HIRWWR DFFHBIDM \WH IHWRIDARQ R NP R GHIWDGHG UYHY DQG P LEIRQ
KHAVLHV R GHJ UDGHG Z HADQGV E\ Z KI®I FRQMHQ) LR UHVKZ DIMUHFRV VWP

WEUQIV VRIHKHU JRYHUOP HON  ALYLOVRAHW
DG BMOAWHY VR FDEOWH  VBUHMG
LOMYHQARQY DQG HP EHG | UHVKZ DU SURUMHY
ZIWIQ QDWRQDO SOQV DQG WDWIIHV ~ Z WK
FRRUEQDARQ DQG WIFKQFDO VXSSRUVSLRYIGHG
B\ D FRORUWKP R SDUQHY IQFOGQ WH
5D0P VDU &RQYHOARQ 6HFUAVBUDW DQG ,8&1
&RP SOP HOAQ WLV it WP BIYHOUHWRIDARQ
DIHQGD WH 6ZIPZD V .QWDWH IRFXVHV RQ
P DQEIQQ) IUH 1GZ 1Q) UyHyY DG
UHFRQQHAWQ) P LUWDRY SDWZ DV ILRP D WR
VRXUAFH WHUHE\ VDIHIXDUEQ) [IMK SRSXOMRQY
DQG WH HFR®RI LIFDOIQMIUW R Z HMDQGV * RQJ
IRZDWG WH IQWDAYH DPV VR \VWHQIWHQ
SRIA  IQMIDARQ B\ ZRINQJ WWRXJIK
QM ODARCDO WP HZRIWV  IGFXAQ) 50P VDU

&RQMHMRQ DG WH &RQYHMRQ RQ 0 LIDRY
6 SHAHV

) NEKGTU

6HYHDO. FBQGV R, QMUDARCDO,P SRWBGFH GHSHQG GLHAD RQ J@FLHY HWHU EHFDXVH WKH
ZHHIRWP HGE\ SDAI @FDARQ RUEHFDXVH WH  FROAQXH VR EH VXWELQHG B\ J @ALDOP HIE DU
+RZHYHU JOAHY DH HAMHDAQ) DAXQSUHFHGHOMG DMV % WH HQG R WKLY FHOMU  IFH BW
RXWLGH $ QIBUPAED DQG * UHHQDIQG LV H SHAMG VR H SRVH D @QG DQG Z DMUDUHD EHVE HHQ WH V] H
R 1HSDODQG ) IQDQG JIMQJ WWH VR H WIQULYH SRAWWI@ADOUYHY ONHV FROWEO] RHV DQG
VULHMDOHR WP V' 7KHVH DSIG WDQM RIP DARQY KDYH SURIRXQG [P STEDARQY |RU Z HADQG
EIRGAYHMW ZDMUVHEXUW KD DG IHIXOMRQ DQG QYHIKRRGY GRZQMIDP  ,Q UIVSRQH WH
8 QWG 1 DARQV* HQHIDG \WHP E® KDV GHFDUHG i WH' HDGHR $ PURQIRU&V RVSKHUF
6 FHQAHV VR DGYDQRH FIP DM VAHQAH VWHQ) WHQ LQMUDARQDOFRRSHIDWRQ DQG WDVH D7 DUHGHW
R WH FY RVSKHIHY J REDOP SRUBQRH

2 (3 9JFRX XZUUTWSL WU 7 FR XFW( TS[ JSW'S



https://globalswimways.com/
https://www.freshwaterchallenge.org/_files/ugd/014606_b4da3c2aea2a449e8732a5b7b82842ab.pdf
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8&1 EUQIV XQATXH VWHI WV VR WLV DI HQED WIRXI K IW* GEDQ FR WP
7\SRBJ\ WH 5HG /IMWR (FRAMMPV DQG GHDGHV R H SHIHZH 1Q
PRQEQ HRAVWWP EDHG DEISWMARQ DG WDQERXQEDY ZDMJ
FRRSHDARQ 9XI@IQ) RQ WY H SHWH ,8&1 IV FRYHIQ) WH * @AHJ
$PAMRQ 1HERN D OHPEHJGUIYHD SOARP XQWY JRYHIP HONV

QAIHRXV 3HRSBN GFDOFRP P XQWAV VAHQOMAV IQDGAHY DQG AMIO
VRAHNV \R GUYH FRREMG CRIRQ DRRW JOAHU DQG SRWAIGADD
HAR WP V/

2 GCMCPFU

3HDADQGY DH WH Z RUY LI HVACDWUDOWILHAMDOFDUERQ WRIH KRTIQ) P RUH FDUERQ WWDQ DD
RWHUYHI HIRQ WSHY FRP ELQHG Z KIB! DOR SO [QJ D FUMFDOUR®G! Q| GRG UM P W DARQ DQG WH
SIRIMRQR! VDIHGUQNQ) ZDWAJ ,8 &1 LVDP HP EHUR WH* (REDCB HDWQGV . QMDWYH Z KIEK VHHNV
VR HBIYDW WWH SROAFDODQG VAHQWILE SWRILGI R SHOADQGY 7KLY LQFOXGHY DGYDQALQ) WH 3 HDADQG
%HDNMURXIK D J@EDOILDP HZ RIN VR KDOWKH ®RW R XQADICHG SHOVDQGY B\ UHWVRH DW
GDW P LARQKHAVEUHY DQG HQDE®I VKH VXWELQDE®! DQG Z MHXVH R SHOADQG HFR VWP V/

8&1V PRW DAWH SHDADQG ZRWN LV
GHHHG WWRXIK WH .8&1 8. 3HDADQG
SWRIULPPH ZKIFK SWRPRMV SHDADQG
UHIRIDWRQ DQG DGYRFDWAY WHU P XGAS®
EHHIW WWRXIK VWRQ) VAHFH SRR
HQI DI HP HQW DQG HIHAWYH SUDPAEH $ NH
FRPSRQHOV R WLV SWIRIUPPH IV WH
3HDADQG &RGH D YROQEUY  FHUILEDARQ
WIQEDLG WDW HQDEGN WH JHCHIDARQ R
LOGHSHQGHQW®  YHULIHG FDLERQ AHAW | RP
SHDADQG LHWRIDARQ

2 (3 9JFRX XZUUTWSL WU 7 FR XFW( TS[ JSW'S



https://waterandnature.org/all-initiatives/gan/
https://waterandnature.org/all-initiatives/gan/
https://globalpeatlands.org/sites/default/files/2022-12/peatland_assessment.pdf
https://www.iucn-uk-peatlandprogramme.org/
https://www.iucn-uk-peatlandprogramme.org/
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$ KQFKKGIWK] # UUAUJO GPVCPF - PQY NBFI G

,8&1 1V YARAYHMW $WHAWP HOVDQG . QRZBIGIH 7HDP 9%, 7 JHQHIDWV GDWD RQ 1UHWKZ DU
VSHAHY SDUAEX@UWD DV DQ LOSXWIQUR WKH I XVUH H SDOMRQ R VKH 5 DP VDU VWM QHVE RN DQG |IRU
PRURUQ) R EIRGAYHMW ZIWIQ H MAQ] VWY ' DD JHQHIDMG DUH SXEQKHG LQ VSHAHY GIYHO
DAHWP HQW RQ 7KH .8&1 5HG /IMWR 7KUHDWCHG 6SHAHV,  7KHVH DWHWP HQV LQFOXGH
IQRWP DARQ RQ WH GMMEXWRQ SRSXOMRQ KDEMDV DQG HFR®J\  XVH DQG WDGH WU-DW
FROMHUDARQ DAURQY DQG H WOPMRQ UM 5HG / MWWV R WH VSHARY ZKIFK DUH XVHG \R
VXSSRUA/5 DP VDU VW VHBFMRQ RIMAID ,Q ' HAHP EHU WH 1LUM/J REDO | UHWKZ DIMU (MK
DWHWP HOAKDV EHHQ SXEDQKHG SLRYIGQI FRP SUHKHQWYH FRYHUIDIH R [UHVKZ DMUI IVKHV RQ WH
8&1 5HG /MW ) MKHY NQ WH SUHYIRXVD FRP SUHKHOLYHD DWHWHG [UHVKZ DU JURXSV
| UHVKZ DMUGHFDSRG FUOMIRHDQV FLDEV A, 1 IVKHY VKUP SV DQG RGRQDWA

,8&1 KDV DOR GHYHBSHG DQG SXEQAKHG D * GREDOSVEQEDLG |RUWH ,GHOAILEDARQ R . H
WRAYHMW $UDV . %8V IQFOAQ 1QDQG ZDWAY 7KHH DIH FXUHQAD L YBV
DWRADMG Z MK | UHVKZ DWAU HFRA VWP V 1Q WH: RUTS ' DEEDH R . %6V IOFOGQ)
GUDR ,P SRUBQAALG S UHDV %6V ZKIFK DIHQRZ 5HIIRQDO 98V 7KHWH. %V UHFRIQMWH
VWVR JGEDAP SRUBGAH | RUMKH SHOMMOQPH R ELRGLYHUW Q1 UHVKZ DWUM WP V 7KHH
IV FXUHQAD DQ DYHDIH SIRMAMG DUHD DQG RWHU HIHAAYH DUHD EDVHG FROHIYDARQ
PHDWUHV 2(&0 FRYHDIHR IOWHWH. %6V LFOXEQ) B\ 5D0P VDUMWY

2 QJRQJ ZRINIVXQGHEZ D VRIGHAN . 96 V1Q/ DNH7DQIDQ IND LOFXAQI UHFRIQMQI WWH SDUAR
WH ONH DABFHOMR 5XM] L 1 DARQDO3DIN DOHDG. D 5DPVDUMW DQG . %% DV D . %$ IRU
| DEHREDIEXV GBIXSDQXV EUQIIQ) DEAMRDOEHHIW R . %% UHFRIQURQ VR WH ONH DQG
DARADMG 1K VSHARY 2YHU WH QGHW  \HDW/ WH . 9% 3DUGHUKIS ZIDPDS . %$V IRU
HFRV VWP V DV ZHDDV IRUP DQ RWHU DQP DODQG SOQMSHAHY WHUHE\ LGHQWN L) WWH P RAW
LP SRUBQAP DUCH 1UHVKZ DU DQG VULHMDOWWMY VR FRQVHIH RQWH STQHW

2 (3 9JFRX XZUUTWSL WU 7 FR XFW( TS[ JSW'S



http://www.iucnredlist.org/
https://iucn.org/press-release/202312/freshwater-fish-highlight-escalating-climate-impacts-species-iucn-red-list
https://iucn.org/press-release/202312/freshwater-fish-highlight-escalating-climate-impacts-species-iucn-red-list
http://www.keybiodiversityareas.org/
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2 TOGE\GF %QPUGTXGF CPF * GIKC G# TGaCU

$V WH R LE.DODGYIVRUI RUQDWIH XQGHUWKH : RUTS + HUIMRI H EROYHOARD ,8&1 LHIXDUD FRQUXAV
Z WK WH 5 DP \DUB HAURVEUDARQ WWH DERXW MWWV J(REDE \KDWKDYH ERW : RUTS + HIMRIH DQG
5DP VDU GAMIQDARYY 1Q YIHZ R VXSSRUAQ) Mt QHUMAE DQG FRP SOP HQEW  DPRQY |RU WH
FROHUDARQR Z HMDQGY P LJWDRY EWLGVDQG: RUG+ HUMRI H VWA

7KH: RUG +HIMIH WP DOR UHIXOUD FRQUXOVZ WK VKH 5 DP VDU 6 HRUMVBUDAZ KHQ XQGHWENQY
SHURGEF XSEDMV R WH ,8&1 : RUTS +HIMRIH 2 XVBRN | RUWRVH VWA Z W RYHUDSSIQ) 5 0P \DU
GHVLJ QDWRQV DQG Z FMBIQG YDOXHV DV Z DV VKH FDVH | RUWH 8&1 : RUG+HIMIH2 XVBRN $V
SDUWAR W Z RINVR [P SLRYH P DQDJ HP HOAR! 0 XO , QMDARQD® ' HMICQDMGSUDV 0, $V ,8&1
IV ZRINQJ Z MK WKH 5 DP VDUB HRUHVBUDAVR HQUXUH NH- SURUMAY [ RUS DP VDUMWAY DUH LOFOXGHG 1Q
DQRQIRIQI XSCDMR WH P DOXDARQP DODJIQ) 0 ' $V

2 (3 9IFRX XZUUTWSL YW 7FR XFW TS[JSWN<


https://iucn.org/our-work/topic/world-heritage#overview
https://portals.iucn.org/library/node/46176
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* QY \Q RTOVEVY HFNMG HQO CXICP HNVR 9 QMW * GIRCA GCPF 4 QO LCT WRAU

+LIK® SDWRIHQF DYIDQLQOHJ D NQRZQDVEWG X FDXVHG
W QILIFDQVP RUBOW R Z 1@ EILGY DQG P OP P DY JGEDD

3UHVIRX\VO DIIHPAQ) P RMD GRP HAE SRXGM  WH YILXV KDV
EHFRP H D P DRUUMN IRUZ @O H LFOAQ) 1Q W IQWRUEHG
ROWHS 1 (6&2 : RU+HIMAIH/ MARARVSKHHS HVHYHY DQG
5 DP VDUMWMV UHFRI QVHG LOMCDARQDED | RUWHULP SRUBQRH
VR QOXH FROHUDARY ,Q 8&1 VXSSRUMG \MH
6HFUHEUDN R WH : RUTS + HIV H &RQYHOARQ &RQYHOARQ
RQO LJWDRY 6SHAHV DQG 5DP VDUERQYHOARQ RQ: HADQGY
R ,QMLDARDO,P SRUBQFH ZIW D VHUHV R Z HELQDWY \R
IQRUHDWH YIMELDNV 1RU WH P SDFW R DYIDQ ,QOHJ D RQ

Z @O H 1Q FRQHIDWRQ DIHDV R J&EDOP SRYBQFH SUAVHOW
VAHQWIE UMVRXUFHV SRIE\ UHFRP P HQGDARQY DQG SLDFWEDO

IXIGDQFH IQFOEQ) IRP WH ,8&1 66& : L@GOH +HDOK
6SHADDANV URXS DQG\KDHH SHUHGRHVILRP DIIHAMG: RUTS
+ HUMRI H VWA 94RVSKHH 5 HVHUYHY DQG 5 DP VDUMWA 2 GHR
WKH LP SDAMG VWA Z DV WH * DBSDIRV ,MDQGV ZKHH ,8&1
0 HP EHY VXK DV ) DXQD DG ) RD ,QMUIDARDODQG WH
&KDUBN' DZ 1Q) RXQEDARQ VXSSRUMG WH DRRYH VXUYHDQRH
R VHDEWG SRSXMARQY DQG KHSHG @ WAMH \VSUHDG R WH
SRWMQADT GHYDWIDAQ YLLKV

KWBV _ZKEXCHVRRU HQ DYIDQ X

5[ PGIl K3U DGW GGP PVGIPCKIPCNS. ALK PCUYQPU

7KH IQFUDMQ) RYHUDS EHVEHHQ WH RYHU IOMOMRQD® GHMIQDMG DDV ' $V kK
IQFOAQ) QDO QDWDO: RIS + HUIMRIH MWV DQG P RUH WDQ 5 DP VDU 6 MKk FRP HV
Z VK ERW VSHALLLE P DQDI HP HQWAKDEBIQ) HY DQG RSSRUMQUEY ,8 &1 GHYHBRSV VRRY DQG J XIGDQFH
VR \WHQIWHQ P DQDIHP HOW HIHPHOHW R IOMUODARDO GAMICQDARYY KDWP R H WKH
IOMIWDMG PDQIHP HQNV R RYHUDSSIQ) GAMIQDARQY DQG VP S@\  QDARQDO LHSRUAQ]
UHTXWUHP HQA Z KHIH SRAME®! : WK WH VXSSRUAR WH 5 HSXETE R . RUHD DQG - HX 6 SHALDOG HD
* RYHUQQJ 3WRVIQFH ,8 &1 KDV UHQ RUAHG LW FRAIDERIDWRQ Z IMK VKH * (REDCE HVHDURK DQG 7WDIQQ)
&HOAH IRV ,QMODARQDD ' HMIQDWG $UHV * &' $  ,Q - XO * &' $IV ILWAWVUHILIRQDO
FDSDAW EXIQQ) ZRINKRS IRUMW P DQDUHY/ R ;" $V DRURW WH $MD 3 DALLLE EURXI KVWRJ HAKHU

SDUAASDQA VR VWHQI WKHQ WH NQRZ BIGI H DQG VNG QHHGHG VR P DQD H WKH XQLT XH FKDIBIQI HV
R, $VDQGO, $V IQFOGQI 50P VDUDQG: RUG+HMIH

KWBV _IXFQRU QHZV IXFQ DG JHGD DUIH WAHQIWHAIQJ
FRAERDARQ IOMODARD@® GHWVL] COWG DUHDV

2 (3 9JFRX XZUUTWSL WU 7 FR XFW( TS[ JSW'S



https://whc.unesco.org/en/avian-flu
https://iucn.org/news/202507/iucn-and-gcida-are-strengthening-collaboration-internationally-designated-areas
https://iucn.org/news/202507/iucn-and-gcida-are-strengthening-collaboration-internationally-designated-areas
https://www.unesco-gcida.org/eng/index.htm

(3 7TFRXAW T@GTWW'S 8ZUUTWSL WU < NXJ : XJ TK< JY@SI >

4 QO UCT5KAUCPF G+ %0 ) TGP . KIVQH2 TMGEVGF CPF YQPUGTXGF # TACU

8&1 SUIRP RMV DQG VXSSRW HTXMZE®! JRYHULDQRH DQG HIHPAYH P DQDIHP HQWR
5DP VDUGIWV E\ DSSOIQ) WH.8&1 * UHHQ / MWD J GREDOBVBQEDLG | RUDFFRXQIEE®! DG
LOFOMYH FRQMHUYDARQ RITHUQI D EHQRKP DN | RUFRQAQXRXV SIRTIHW % DI QQI VWM
P DQDJ HP HOAVDQG JRYH.QDQRH Z MK WKH * UHHQ / MAVFUMAUD WH 6VIIQEDUE KHSV HQUXUH
IQFOMYH GHAMRQ PINQJ  UHVSHAW IRU WKW DQG GFDO QHIKRRGY DG BQJ WP
FROHIYDARQ RXVWRP HV 7KLY DSSURDAK \VMWHQIWHQY WH FUHEEION DQG UHMAHQRH R
5 DP VDUB WAV Z KLB1 FROMEXWQ] VR J REDCELRAYHIW J RDY

4Y[ SH : GTMGT_@G) UTYKX GADT 6 XUMGS S K
1VXP EX 1 DARQDO3DN 1Q =DP EID SIRWPW WH P RW

IQEFVVHPMRQ R/ DNH 7DQIDQ INKRQH R WH Z RUY
P RWELRGYHUH |UHVKZ DMU HFRAMMP V' 7KH 1 ViXP EX
7DQIDQ IND  &RQHUDARQ 3WRIWPPH  17&3 kD
SDUHUKLS EHVE HHQ WH ) LDQN XUNV=RR®JI LFDO 6 RALHW/
DQG =DP EIDV' HSDUR HOAR 1 DWRQDCB DNV DQG :  LGSTH
KZRAW VR \DHIXDG WH IQMIUW R WH 1\XP EX
0 ZHX 7DQIDQ IND @QGVFDSH IRUGQY WP \VRADODQG
HARQRP LE EHQH IW $VSDUAR! IW,8 &1 * UHHQ/ IMARRXLCH
17&3 HIQHG W P RQWRUQ] 1P HZ RIN DQG IHRIQ] HG
NH  QDWWDOYDOHY @\H WH / XIXEX 5LYHU $ * UHYDQRH
SHAHW OHKDQW ZDV DOR SIBMG VR VXSSRW
FRP P XQW HQIDIHP HQW,Q IRBZLQ) VER\ HDWR
GHAFDMG HIRW 1VXP EX ZDV DGP MMG R WH ,88&1

* UHHQ/ MW

<RJYG 8 OKX4 GAWTGR6 GQ

8&1 IV PUHM® JXAQ WH
PDODJHPHQV R WH 9MAD 5LYHU
1 DARQDOB DUN 1Q $ &DQID 1P SBP HWY
WH* UHHQ/ MABVBQEDLE DQG H | HAAYHD
FROHYH RH R ( XURSHY @WIUH
IGZIQ) WHY ,Q DEAMWRQ ,8&1
VXSSRUMG WH GIDWY DQG WHYIHZ. R
WH 50P\DU 6753 7HKQEDO%AIH QY
1RM RQ (@ WHU HIHRRYH DUHD EDVHG
FROHYDIRQ P HDWUHWV 2(&0V IRU
WH FROHYDARQ DG ZMH X\H R
Z HDQOU



+ 4G KPONEEVQP HOT9 KIG 7 UG CPF %QPUGTXCWQP
QH9 GICPFU

,8&1 $MD5HIIRQDO2 IIIFH $52 DPW DV KH 6 HFUAVBUDAM RUVKH , QGR 9%6XUP D 5 DP \DU5 HJ LRQDO
QUDAYH 965, ZKIEK ZDV QD GHYHBRSHG 1Q B\ WH &ROADPAQ) 3DUAHV &3V ILRP

&DP ERAD /DR 3' 5 0\ DQP DU 7KDIMQG DQG 9HMIDP 965, IV IXIGHG B\ W VHRRQG 6WDWU LE
3@Q ZKIFK ZDVFR GHYHBSHGE\ WH&3V 7KH3 @Q LY FROUMWWRI 1LYH RSHIDWRQDO
REMPAWYHV Z KIEK DUH DERXWMW P DQDI HP HOA P DIQAMHDP 1Q) Z HADQGY LQ SRIFR\  FDSDAW
EXI@HQ) VWBLQDE®! | LQDQAQ) DQG J RYHLQDQFH R WH 5 HI LRQDO QUDWYH

2 YHU WH OWWER \ HDW/ %65, KDV EHHQ ZRINQJ ZIWK $)' VR GHYH®RS D @UH \FDO! * &)
SURSRVDOMBIG : HFMDQGY EDVHG $ CDSVIMRQ LQ 6 RXWK DQG 6 RXAVHDWAS VD Z KLFK Z LEVXSSRUMKH
&ROADPIQ) 3DUAHV R YDQI@GHWK &DP ERGED /DR 3' 5 7KDIMQG DQG 9LHWL DP VR FRQUHUYH
LP SRWIQVWZ FMDQGY @QGVFDSHV LQVKH UHI LRQ

7TKH.QER ¥oxWP DS DP VOUS HIIRQDQ QWDWYH %65, LV EXIONDLRXQG WUHH FRP SRQHQW

DJWQASLRILDP P HVR AYIORAHW RU DQVDMRQY FRRSHIDAYHY P DQDI HP HQAERDUGY
DQLQYHWI? HQAIDFLOW | RUZ FMBQGY EDVHG EXVIQHWHY
VXSSRUMNR J RYHLCP HOW | RULQMI LIDAQ) Z HADQGV LQUR SRIF\ DQG SMQQLQ)

2 TOO QWP TA KQPONEQQRGICUQP CPF VICPUDQUWPFCT] O CPC GO GPVQH4 GO UCT LKGU
CPF QW GTHO RQRCPVY GICPFU

65, 1V VXSSRUAQ) WH JRYH.QP HOMR /DR 3' 5 R KRG
FROVXOIMRQY RQ 6ISKDQGRH ZHDQG RQ WH 0 H\RQ
P DQAMIHDP  ZKIFK LV P P HADWO QRUK R WKH ERUGHUZ WK
&DPERGD ZKHH WH 0 IGEB 6WHFKHY R WH 0 H\RQJ
5LYHU QRUM R 6VRHQ) 7UHQ) 5DP VDUV IV BFDMG 7KH
VWHFK R WYHU EHVE HHQ WH VE R FRXQMHV 1V HFRERJ LED@D
GYHIH DQG FUMEDO IRU IMKHIHY DQG GFDO QYHIKRRGY
6WHQ WHQAQ) VKH FROVHIYDARQ R WH UYHURQ HWHUMGH
R WH LOMEODWRQDO ERXQADY ZRX@ KDYH @UH \FDO!
EHQHIW IRU WH UYHU DQG W FRP P XQUHV %65, KDV
SUHYIRXMD VXSSRUMG WKH GHYHBSP HOAR D P DQDIHP HQW

SOQIRUVRHQJ 7 HY LQ&DP ERAD

277 IXFQRJ RXUZRWN WHIIRQ DVMD




965, GHYHBSHG D JXIGH RQ, GHOAN 1QJ DQG3URIMIAQ) : HWBQGYIRUS DP VDU
6IM ' MICDARQ 1Q WH ,QGR %XWP D 5HIIRQ RAMIQQ) D 6WDMI\ DQG
* XIAQ) 3UGQASEN |RU GHMICQDARQ WIRXIK D VER SKDVWH DSSURDAK  7KH
(GHOAIFDARQ G-MJI (DWRQ DQG P DQDIHP HOMR @ HMDQGV R, QMULDARQDO
PSRUBQFH ¢5DP VDU 6MAM IV D NH FRP P WP HQWVXQGHU WH 50P \DU
&RQYHOARQRQ: HADQGY VR Z KIFK DALY, QR 9%6KUP DFRXQMHV &DP ERGD
/DR3' 5 0\ DQP DU 7KDIMQG DQGOLHWL DP  DIH&RQADFWQ] 3 DAHY

5 HDG VKH | X@UHSRUA

8 QGHUWKH* XOR 0 RMIP D3 URWFW, 8 &1 DQG SDUAZHY LHBDVHG VKH 6 VDM
R WH* XOR 0 RMIP D 5 HSRUMQ GRAXP HQAQY VIKH FRQM WR! \WH
5DP VDUMW LQ P VRl HFRV WP V' EIRGLYHMW DQG VRADOGIP HMRQV
7KH UHSRUVKLI K@ KW WKH VIKU-DW VR WWH VW DQG SRMQADOVROMRQY
IP SGP HOMG WURXIK VKH SURWFW IQFOXGQI SLRP RAQI DQ HFR WP
DSSWRDFK VR 1 IVKHUHY P DQDIHP HQWDQG FR P DQDI HP HQWI WDP HZ RNV
GHYHBRSHG Z MK BRFDOFRP P XQMHV

5 HDG WKH [ X@UHSRUN




/ IEHUD LV KRP H VR DSSWH P DO KHARUHY R TUAWKZ DIMUZ RMDQGV  Z KIEK VHUYH DV
YWVROKDEMDWV | RUQXP HIRXV UMMGHOADQG P LJWIDWRY  ELLG VSHARV DV ZHODV AYHUH I DQG
SOOQNMOH : IWRXWKHDOKM 1 UAWKZ DIMUM WP V P DQ R WHVWH VSHALHY Z RX@ QRAWXUNYH 7KH

ZRUNWKRS P DINHG D MJ QUIFDQMMS 1Q IHQRIAQ] / LEHIDY QDARCDOFRP P VP HOMR WH
SIRMPMRQ DQG FROMHIDARQ R IUAKZ DM HFRA VWPV DQG @IG WH JURXQEZRWN IRU
LOFRISRIDAQ] WHVH FIMFDAHVRXUFHV LOR WH FRXQM VFTP DM DQG ELRGLYHIAW \AADW LHV

7KH,8&1 5HIIRQDR IIIFHIRU; HWASMD 52: $ VXSSRUMG - RUEDQLQ HQUXUQI WD DP \DUMMY
DUH DOR GHFOIHG DV SIRMPAMG DUHDV 7KLY ZD\ WH $] WDT : HDQG 5 HVHUYH DQG WH ) LLD 1 DW(H
5 HVHUYH LQ - RUEDQ DUH SIRWMPMG XQGHUWH MUVGPARQY R* QDWRQDOHQYILRGP HQRODY V DQG DUWH
P DQDIHG I RWRZ LQJ WH Z VH XVH SUCAS®I RAIGHG E\ 5 DP VDU&RQYHOURQ

7KH 5 HI LRQDOR | LFHY HIRUV 1Q WH $] WDT 2 DUV DUH
FRPEIQH \SHAHY FROHIDARY ZIWK P SURVIQY
QMHIKRRGY $1WU WH LU UHWRIDARQ P HDVXUHV
ZHH P SOP HOMG \SHADO ERDUEZ DDV DQG ELLG
KIGHV ZHH EXIOWR DBRZ YIMVRY VR REVHUYH ELLGV
ZKIFK 11QDT UHMUGHG VR WH Z HVDQG $\WKH \VDP H
WPH WH &FDO FRPPXQW ZDV VXSSRUMG [Q
WDAMRQDO ADW DQG SWIRGXFH PDUINAMQ) DG
HARRXWWP |RUGBFDOFRP SDQHV DQG IQAYIGXDY 7KH
$]WT 2DV IV QRZ D VRXUFH R LQFRP H IRUDIRXQG
IDP IQHVIURP \KH GFDOFRP P XQW

277 IXFORJ RXUZRN WHIIRQ ZHVWDMD




#\TCS 1 CUU

7KHFRQHIYDARQR WHHQGHP IENGIMK $ SKDQXVMUKDQL [QWHS] WDT 2 DUV LV DVXFFHW
WRY $IWIUGHDGHVR GURSSIQ) Z DMUGIYHY GXHVR H FHWLYH SXP SIQJ R Z DMUILRP \WH

Z HVDQG VR O H XUEDQ DUHDV WH QDARGQDOE R DOS RAHW 1RUWH &ROHIDARQ R 1 DMUH
ZIW WHVXSSRUIAR ,8&1 52 $ [LUMIRFXVHG RQWH SK\ EDOHKDELMIARQ R WH 5 DP VDU
VW Z I DI LUAMHWRIDARQ SUIRWPAP SBP HOMGIOWH Vv ,Q KDELVDALHAR IDARQ
H I RUWV FROAWQXHG DQG WUHH H IMAQ) SRR 1Q WH UHVHUYH Z HH UHKDELMDMG 7KRVH SRRY
KDG EHFRP H XQQKDEMVZE®! | RUNGLIVK DV D UHVXGWR HXWRSKIFDARQ IQARGXPURQ R DIHQ
VSHAHV DQG WH GHVWKXPARQ R WH SRRO/ HGJHV B\ Z DMU EXI | DBV WKDWRIWQ HOMU WH
SRRY 7R FUHDM D VXIVEE®! KDEVDAWH SRRY KDG VR EH GUHG RXWILUMMR UHP RYH H RAE
IIMK DO DH DQG DTXDAE SOQW 7KHQKHDY P DFKIQHY Z DV XVHG VIR FROARCSHUSKHIDOHHGY
DQG VR FUDM J HOWB! MBSHY DQG VKDIRZ KDEMDV 7 KHVH VHHP 1QI ® GMXSWYH P HDVXUHV
ZHHQFWDU WRIRP qQHZr ZDMUERAHV IUHHIURP DIHQVSHAHY ' XUQ) WH SURFHW R
UHOMI IDARQ DQG IHBDH R IMK P DQ. SDWHG WRXIK Z DMU FXOHW VR RIKHU SRRY
7KDQNV VR WH UHSRSXOMWRQ R NAIIVK WH FRP P RQ NQIIMKHU $GHER DMLY KDV DIDIQ
EHFRP H D UHJ XQUYMYRUVR WH WM

% 064#. #5#

8&1 KRW WH &HQADOS MD 5 DP VDUS HIIRQDO,QUDAYH 55, &8 WURXIK IW &HQADCSMD 2 111FH 1Q
7DWNHQMXSSRIQ [P SBP HOMARQR WH 5 DP VDUERQYHARQ DRIRW WH UHI IRQ 7KWIRXIK 55, &$
881 VWHIWHYY UHIIRQDOFRRSHIDARY  SURYIGHY WIRKQEDOVXSSRW DQG  VXSSRWV FRXQMUHY 1Q
DO QQ) Z HABQG.J RYHLDGQRH DQG COARCDCSRIAHV Z WK 5 DP VDUFRP P WP HQWDQGJ GEDOWDP HZ RV



S5VICPI VCPIRl 1 PG* GO\ QWEQO QU CETQUU4 COUCTWRGEUR - [T [\ WWCP CPF - Q. OMIUCP

TKIRAIK WH 2CH +HDOK 1O 1 DMH &ROHIYDAR) 1Q &HOMDO $MD SUIRWRW ,8&1 VXSSRW

FROMHUYDARQ DPARQ DRRW 5 DP VDU G-MIQDMG Z HVBQGY 1Q . \ LI\ ] WK WA N . XO6VIDAM 1 DMUH
SHHYH 6RQ . XO/ D\NH DQG _&KDWU. X®DQG 1Q . O DNKWEQY $ONRPE DV NNRO/ DNHYV 6\ VWP

: RNQJ ZIW DXWRIMHY VW P DQDIHY VAHQMAV DQG GFDOFRP P XQUWHY ,8&1 DSSTHV DQ
LW UDMG 2 QH + HDIO DSSURDAK VR VWHQI WHQ Z HABQG P DQDI HP HQADQG JRYHLGDQRH 1Q @QH Z WK
WH ,8&1 * UHQ / MABVBQEDUG HKDQAQ) HAR WP UMMAHQAH UHGXAQJ | RRQRAE GMHDVH LMW
DQG VXSSRUAQ) &) WP EHQH W1 RUSHRS®! DQG QDVUH

9'56"'40 $#.-#05

Q WH : HAWMD YDODYY ,8&1 VWXSSRW ZHADQG FROQMHIDARQ DQG ZIWH XVH WKURXIK
MHQI VIKHQHG 5 DP VDU 6 1MW P DQDI HP HQAWDQG Z DV LOWKP HQDOLQ WWH HAWEEQAKP HOAR 9 MAD
51YHU 1 DARQDO3DIN D I@IVKLS SIRWMPMG DUHD IRUIUHH [ GZ 1Q) UYHU FROHUDARQ |, QUDAYHY

VXFK DVONRVD/ LHERRG KLI K@ KVWKH GHHS FXOXUDOVRADO DQG HAR®RI LFDOFRQOHPMRQY EHVE HHQ
SHRS®I DQG ( XURSHY @W\Z 1@ UYHU

SWRRQTUR! . OMG 1 JTE TG RTQENDO CWQP

/ DN\H 2 KUG LV D JRED® LP SRYDQAZ HDQG IHFRI QVHG DV
D 5DP VDU 6MA DQG 81(6&2 : RUB +HIVMIIH 64 DQG
HORZQHG IRU W H FHSMWRQDO HQGHP IF EIRGYHUW
HARV VWP VHUYLEHV DQG FX@XWDOYDOMH 7 R VAHQ) KHQ WH
®QY WP SIRMPMRQ R /DN\H 2KUG ,8&1 VXSSRUMG
1RUK O DFHGRQD 1Q DOYDQFIQ) W GHMJQDARQ DV D
QDWRQDO0 RQXP HOAR! 1 DIXWH 7KLY LQFOGHG BDAQ) WH
GHYHBSP HOWVR D 9 DRUVDVMRQ 6WXG  DQG GUDIMQ) \KH
0 DQDUHP HQW3@Q 1Q FRH FRRSHIDWRQ Z I QDARQDO
DXWKRUMEY GFDCFRP P XQUWHV DQG AYIOVRAHW 7KHGDIW
@z SWRFOIPIQ) /DNH 2KUG D 0 RQXPHOWR 1 DW{H
HOWUHG SDUIDP HQWY SURFHGXWHIQP 1G P DINQJ D
NH WS VIRZ DUG VAHQI VIKHQHG J RYHLQDQRH DQG SLRIMPIRQ
R WLV J GEDD W QULIFDQWZ WMDQG

$WPC CEQOOWPK] FTRGP CRRTQCE] \Q EQPUGTXCUQP

$VWKH 9%XQD 5 LYHU9 HISRM 3 IRWIPMG / DQGVWDSH ,8 &1 VXSSRUMG D FRP P XQW ®IG DSSLRDFK
VR Z VMDQG FROMHUIYDARQ VKURXIK WKH / IYIQ) 9%XQD SLIRMFW | % P RELOMQJ \P DD
JWDQW |RU FDSDAW EXIQHQ) DQG P XK WENHKRGHUJ RYHUDQRH ,8 &1 KHSHG WWHQI VWHQ GFDO
WZ DUBWKLS P SLRYH SLRWIPMG DUHD P DQDJ HP HOWDQG HQVXUH FRQVHUYDMRQ GHIYHY EHQH LW
| RUERW QDVXUH DQG @YHIKRRGV © IWFRP P XQW GDCHIKIS FREDERIDARY DQG LOYHWR HOAMVKH
YXQD 5 LYHUV | XWUH GHSHQGV RQWKRVH Z KR FDEIMKRP H

KWV IXFQRU RXUZRWN WH]IRQ HDWMO HXURSH DQG FHOAMDODMD




8&1 VXSSRW WH [P SOP HMMRQ R KH 5 DP VDU &RQVHOARQ E\ DGYDQAQI WH ZIVH XVH R
ZHVDQGY WURXIK (8 SRIA HQIDIHP HQW NQRZ BIGIH H FKDQIH DQG 1 DIXUH EDVHG 6 ROMRQY
7KIRXJIK RIFHV 1Q %WXWHY DG YRQQ ,8&1 FROMEXWV WR ( XURSHDQ ZDWMU FIP DM DQG
EIRGYHMW SRIAHY DQG SURP RMV ZHADQG EDVHG DSSURDFKHY VR GLRXIKW UMIHQFH DQG
VXWELQDE®! Z DIWAUP DQDI HP HQW

0 CWAIG DOUGF 5 QNWKQPU HDT & TOW J V4 GURKEPEG R ' WIQRG 0$5 & TOW JV

6I1QH 881 KDVEHHQFRQAMEXWQ) VRWH -+ RUJ RQ( XURSH SURVAFW
196 ' RXIKW WH IV (8 IXQEG IQUDIYH XD

GHAFDMG R DEAHAMQ) GRXIKWWURXIK ZHBQG EDVHG 1 DIMWH

EDVHG 6ROMRQV 7KH SURMPAVGHP ROMDMY KRZ Z FDQGY FDQ WRH
ZDMU UHKDUH DTXUHY DQG HKDQAH UM@HQRH VR GLRXIKWERLRW
( XURSHYP DRUELRFTP DAF] RQHV

6HYHQ ZHADQG FDWH WXAEHY DFAIRW XWEDQ WP LXUEDQ DQG WKWDO FRQM W DFWDV QVQ)
QERDRIHV VR FR GMJQ DQG WA VROMRQY ZIWK @RFDO DXWRUMHY  SIDPMARHY  DQG
FRP P XQUHV $V SDUVR WKLY SLIRWFW ,8&1 ®DGY ZRIN RQ SRIR  JRYHULDQAH DQG FDSDAW
EX@Q) IGHOAN IQ) EDUIHY DQG RSSRUXQMEV 1RU VDI XS Z HADQG EDVHG VROMRQY DQG
DWQQJ) SIRWPNRXVWRP HV Z W ( 8 Z DU FOP DM DQG EIRGLYHMW SRIFHV 7KH SURMPWXSSRUV
HYLGHQRH EDVHG XSVENH R Z FMBQGV | RUGLRXI KWP DD HP HQWILQ @QH Z I 5 DP VDUSUGASEN RQ
WH FROHIYDARQDQG Z MH XVH R Z HADQGV

KWBYV I XFORUJ RXUZRWN WH]IRQ HXURSH




$VSDUWR WHY5,' * ( 3IRIUPPH WH,8&1 WRXJK W &HQMUIRUO HAMALDQHDQ &RRSHUDAR Q
OXQFKHG Z DMUGS®EP DR\ GDBI XHV 1Q 7XQMDY 0 HAWLED FDWKP HOWKRP HVR D 5 DP VDUG W W
DOR SURYIGHY WIFKQFDOXSSRWWRO $:  |RU5 HG$ GIWFDP SDLJQVRQ1 DWW/ DI RRQDQG &DP DU XH
,Q (J\ SWWWRXIK 5( 6820 IMNXSSRIMG ZHADQG IHWARIDWRQ SOQQQI DW/ DNH 96KUK@XV Z IWK

QDARCDOMINHKRTGHY/

2TQO QW 5WACHRCDINE 6QWIKIO R/ CTRG
2 TQGE\GF #T3U

© W RYHU FRDMIO 50P \DU 6MV 1Q WH
0 HAWUDQ-DKPDQ QU PDRU  \RXUMWV
DU-DKXEVK EDDGAQ) \RXUMP  DQG FRQMHIYDARQ
IV FUMFDO ,8&1 0 HG 6XSSRUV QDMUH SRV
WXWWP WDV EHHIW ERK  SHRS®!I DG
HRAVWPYV ,Q SDUGHIKIS ZIW (7& 80$

,8&1 0 HGSXEQKHG0 DSSIQ) WH P SDPVR %6OH
7RAUMP 1O WH 0 HAWIDOHD) 9 X@QHIEION

$WHWP HOAR &RDWEIODQG 0 DUCH ( FRA WP V

ZKIEK DMMHY YXQHIEIOAH DQG SURVIGHV
VAHQAH EDHG  UHFRP P HADWRYY VR UHGXFH
WXWP  SUMMXUHY RQ PDUQH DQG FROWEO
EIRAYHMW

5WRRQTUPI 9 GITPF 4 GAQICUP ' | [RV

Q DV SDWR SUHSDIDRY ZRWN IRU WH
SIRSRHG 5(6&20 3KDH  SIRWPW ,8&1
FRQGXPMG D P MWRQ VR / DNH XK@V HQJ DI LQY
ZIWK ( I\ SW/ 7HKQEDCERP P IMWH | RU( QKDQAQY
- DG (FRAVWPYV DQG WH OIQMM R
(QMLRQP HOV 7KH  YIMW VXSSRUMG  QDARQDO
HIRW R DEGHW HAR®JIFDO GHI IDADWRQ DQG
SURP RM QDWIH EDVHG VROMRQY 7KH P MRQ
Z I@FRQMEXM VR SOQQQ) 1RU HVRIDARQ DG
IP SURYHG JRYH.DQAH LQ DI QP HQAZ IWK 5 DP VDU
SUCAS®N WHIWHIQ) QDWRCDOFRMERIDARQ

| RUVXWELCQDE®! Z HABQG P DQDIHP HQW
"TTI QR
8 KVUXZ KWBV _ IXFQRU RXU
By SRUEY ZRW HIIRQ P HAVAIDOHD)
IXFORW QEWDY

_REH



,8&1 VHUYHV DV WKH 6HRUHVUDWR \VKH_6 RXWHLD $1UFD 5 DP VDU 5 HI LIRQDO.QUDAWYH 6$55,
VXSSRUAQ) WWH GHIYHY R IW P DQGDWM VR SURP R WKH Z VH XVH R Z HMDQGY DRLIRW WKH 63" &
UHJ LRQ DQG VR HQIVIKHQ FRRSHIDARQ DQG M QHU LHV |RUVIKH H T HAWYH [P SGP HODARQ R WWH
5DP VDU &RQVHQARQ 7KURXIK W LHIIRQDORIILFH ,8 &1 VXSSRUV 6$55, WURXIK FRRUGLCDARQ
WIFKQUEEDODWIMBQRH DQG P X@U WINHKREHUHQJ DI HP HOWDGYDQRQJ 5 DP VDUREMPWYHY DRLIRW
WDQUERXQEDUY  ZHADQG M VWPV DQG QDARQDO Z HADQG SWRIWDP P HV ) RWP D DGRSWG DW
5DPVDU&23 DQG RIADD MXQKHG DAB23  6$55, IV RYHWHHQ B\ ViKH 6 RX\WHUD $ 1UFDQ
' HYHBSP HOV&RP P XQW 6$' & DQG RSHIDWV XQGHU D VWDWUI LE | WDP HZ RIN VIKDWSURP RWAV
ZHDQG FROHIDARY WRXJK FRRSHIDARQ VXWIICDEION  LQFOMYIW  DQG  LHVXOV EDVHG
P SGP HQMARQ

$ PDWU DFKHYHP HQW ZDV WH /D
5XQRQ  : RIWKRS 0D

FROMHHG B\ ,8&1 DQG SDWHY ZKIFK
ERXIKWRIHMH 6% & FRXQMHVDQG
UNVXOMGLOWH/ D5 «XQRQ' HFOLDARQ D
FROPIYH FRPP LR HONV \R  ZHDQG
FROHUYDARQ 1RU EIRGAYHMW FIP DM

UM@HQRH DQGFRP P XQW Z HOEHQJ

7KWRXIK 6$55, ,8&1 KDV SIRYIGHG WIFKQIFDOVXSSRUWV VWDWUIF GLHAMRQ DQG | DAOVIDMG
SDUAZHUKISY ZIVK 2) % 0 HG HW DQG 1 DWUH SDILY HQUWXUQ) VKDWS5 DP VDUV REMPAYHY DUH
DGYDQRHG WURXJ K HQKDQRHG LHJ LRQDOFRRUECDARQ LHVRXUAH P RELT] DARQ DQG P SGP HMARQ
R SURUW DPARQV | RUZ HADQGY DQG SHRS®!



SWAMOHRCDHY! CPF PENVUQP

SVIC\G [ HOT) TQY'\J %QTTH-QIU
I #HHEC 575640 PRIOKG

6LQH WH 6867$,1 IQUDAYH
KDV VIXSSRUMG QM) UDMG OQOWDSH
PDIHPHON 1Q WH . IBPEHR
OQOFSH ZKIFK RYHMSV Z W \WH
. LGP EHRODM®A 5P \DUMWM

7KH LQWDAYH Z RNV FRVHD Z I GFDQ) RYHLOP HQWR VIAHQI WWHQ FDSDRMHY | RUVKVACDE®! QDMALDO
UHVRXUPH P DQDI HP HQAWDQG FIRW VHRVRUJ RYHCLDQRH $\VWKH FRP P XQW BIYHO | DUP HYY KDYH EHHQ

WOIQHG 1Q FIP DM WP DWSWDPAFHY IQFOGAQ] WH 6\\VIWP R 51IFH ,QMOMIIEDARQ 65, DQG
GP ROMDARQ SBW KDYH EHHQ HWEEQKHG VR VKRZFDWH P RIH VXWRIQDE®! UFH SURGXPARQ
6867$,1 DOR FRIDERWDMV ZIW . LGP EHR 6XJDU&RP SDQ. . 6& VR UHWRWH GHJ WDGHG USDUDQ
] RQHV DQG SIRWMPWUYH.EDQW FUMFDOIRU P DIQEIQIQ) ZDMU IBZV IQR WH 50P \DU 61\ 7KLY
LQFOGHY UH RUAVAQ) SLHYLRXMD FXGRYDMG VIXJ DUFDCH | LHTV GHDUUYHY VR DPADV EXI THY P SURVIQJ
Z DMUTXDDW DQG KDEWVDAFRQGHPAYW | RUEIRAYHMW %4 LQYRQI WH SUYDW VHAVIRU DBRQIMGH
FRP P XQWHV DQG JRYH.QP HOW 6867$,1 1V IQMIUDMG DSSURDFK FROMEXWY VR \XWEIQQ) WH
HARE®J LEDAQMI UW R WH. LGP EHIR9 D@ 5 0P \DUMWM

Z77 IXFQRUJ RXUZRWN WH]IRQ HDWMLD DG VRXWHO DIUED

7KH ,8&1 RIIFH 1Q: HWWDQG &HOADOS$IUFD 3$&2 KDV EHHQ DAYHO HQIDIHG LQ WKH
GHYHBSP HOAR QDAWRQDOZ HADQG DQG | UHVKZ DU P DD HP HQWMADW LHY DRLRW VHYHLDO
FRXQMHV LQFOXGIQI &KDG 0 DXUMEQD * XIQHD DQG 1 LJHU $GAMRQDD  Z HDQG WKV
DWHWP HQW KDYH EHHQ FRQGXPWG L1Q * XIQHD 1 LJHU DQG 0 DRVR LQRWP HYIGHQFH EDVHG
FROHUDARQ SOQQLQ)

$V SDUMR VKLY EURDGHU H I RUV P DQDI HP HQWS@QV KDYH EHHQ GHYHERSHG | RU VHYHUDOS DP VDU
6V LQFOXGQI VKH 7DEDDN 3RQG 1Q 1 LJHU WKH * DP ELD 2 XQGRX / W 1Q * XIQHD &RCDNY  DQG
ERW WH &DP HIRRQDQ DQG &KDADQ SRUARQY R / DNH &KDG ) RU/ DNH &KDG VSHALLIFD® D
FRP SUHKHQOWYH MK LOQYHQRUY KDV DOR EHHQ FDULHG RXWWR VXSSRUNVVXWEIQDE®! | IMKHUHY

P DQDJHP HQW



$ FHQADOIRFXV R ,8&1 1V ZRWN 1Q VKH UHJIRQ LV WHQIWHQQ) FLRW ERWGHU JRYHUQDGQRH DQG
IRWAUQ) LHJ LIRQDOFRRSHIDARQ 7 WDQVERXQEDY  LQWDWYHY DIP VR KDUP RQY] H SRIFLHV | DALAVIDM

WKH H FKDQIH Rl EFMASLDPUFHY DQG SURP R VXWILQDE®! QDVWUH EDVHG VROVRQY VIKDWEHCQH LW
ERW HFRV VWP V DQG GRFDOFRP P XQMHV $ QRVEE®! H DP S®i IV VIKH UHI LRQDOZ RINVKRS RQ VKH

WDQVERXQGEDY 0 DQR DQG 0 DNRQD EDMQV Z KIFK ELRXJ KVWRI HKHUUHSUAVHQIDAYHV | LRP * XIQHD

/ IEHUD DQG 61HUD / HRQH VR DGYDQFH FRRSHUDARQ DQG LOMI DA QDMUH EDVHG VROMRQY LOR

Z DMUUHVRXUFH P DQDI HP HQW

277 IXFORJ RXUZ RN WHIIRQ Z HMAVDOG FHOAMPODI UED

4O RXBO GP\O\KP QHM G ( TAWY QVGT %] ONEPI GIR . KOGIKC

$V SODWR W HIDIHPHOW IQ WH ) UAKZ DMU
&KDDIQIH ,8&1 KDV VXSSRUMG / [EHUD 1Q UHIMQJ W
1 DARQDD® ' HMP IGHG&RQMEXWRYY 1' &V VRHQXWH
WOWN [UMZDMJ HRAVWP  UWMRIDARQ DG
FROHYDARQ DH 1P ® HP EHEGHG Z IWIQ W FTP DM
DRARQSOQV 5 HRIQ] LQJ WHFUMFDOR®IZ HABQGV DQG
WHU HRA VWP \HYIERY SO\ 1Q FTP DM DEDSVIDARQ
DQG P MJDARQ D VER D WRKQFDO GDRIXH ZDV
FROHQHG 7KV ZRINKRS EURXIKW VRIHKHU NH
JRYH.CP HOV WINHKRTHY  IQFOAQ) 50P VDU ) RADO
3RQN RYIORAHN DARY DQG [QMDARQDOSDMZHY
VR QVEXW WH LOMIUDARQ R 1UAVKZ DU HAR VIMP
IQR/ [EHIDVXSCDMGL' &



Q WH &DUEEHDQ WKQFDO IQRP DARQ DG
WOIQQ) DIH SWRYIGHG VR FROADPWQ)  SDUAHV R
VXSSRUW DGYRFDR. HIRW IRU IQMIWDAQ)  WH
5DPVDU : IMH 8WH $SSIRDFK  IQR QDWRQDO
SRIAHY DQG G IMIMRQ DQG [P SGP HQVFRGAHSW
IOMIUDMG FRDWEO [|RCQH P DQDUHP HQWV 7KLV
SURMFW VXSSRUMG B\ WH _ QM CDWRCDO& TP DM
_QWDWYH DWHWHG WUHDWV DQG YXQHDELOAHY R
D HVDQGY R, QMUDARQDO, P SRUBCHH 1Q $ QM XD
DG YDEXGD %HOH &XED WH ' RPIQFDQ
S5HSXEQF * WHDGD -DPDIFD 6DQW/ XAD DQG
6XUQDPH  HYDODWQ) SRMOADO HR®IIFDO
FKDQQHV DW HDFK 5DPVDU MW DQG  WHU
[P STFDARQV | RUS DP VDUG IV P DQDI HP HQW

,Q &HOADO$P HUFD IQFOMYH HYDOOMRQY R Z HADQG P DQDIHP HQWH [ HAAWYHQHW KDYH EHHQ
FDULIHG RXWQ SIRWIPWG DUHDV DQG SRWIQADOR VWKHU ( 11HARYH DUHD EDVHG &RQVHIDARQ 0 HDVXUHV
2(&0V 7R VWHIWHQ XQGHUMIQAQ) R 2 ( &0 V DQG WHU FROQMEXWRQ R * %) 7DUHN D
_UHIIRCDOIXIGH 1RUO HVRDP HUFD DQG WH &DUEEHD) Z DV SXEQKHG DERQIMGH VL HMG WDLQQ)
ZRINKRSV ,Q SDUDIBO IHWVRIDWRQ DQG FRQVHUYDARQ DRURQY KDYH EHHQ P SBP HOMG LQ SURUW
Z FMBQGV1Q+ RQGXUDV 3DCDP D * XDWP DD DQG ( G5 DODGRU

YFTRI \QP . O QQP

| RFDWAG RQ YDUEXCGD 1Q $ QA XD DQG YDUEXAD &RAUIQIVRQ/ DIRRQ LY G-MIQ@DWMG DVD : HMDQG R

, QMULDARCDO, P SRWQAH XQGHUWH 5 DP VDU &RQYHQARQ 7KH WM FRP SUMVHY D FRDWROVDOK DWAJ
@I RRQ WMDWUXSSRWV D GYHUH IDQIH R KDEVIW FUMFDOR P DUCH VSHARV HEEWGY DQG P DUCH
PDPPDY WSWRYIGHV (AWM |RUVSHAHY QMAG DV HQEDQIHHG RQ WH ,8 &1 5HG/ MWVIQFXAQ]

WH / HDWHEDAN 7 XU ' HP RFEKHOV FRUDAHD  + DZ NVELQ@7 XW (W RFKHOV [P EUFDW DG
* UIHHQ 7 XU &KHBQDP\ GV 7KH@I RRQLYDAR KRP HVRWH) W DM %LG 6 DORAXDY  WWKH QLI WV
IOWH: WM+ HP IVSKHH

61CFHWHEHIIQQQ) R 881 KDVEHHQFRQGXPWY D
FRP SUHKHQAYH YX@HDEION DAWHAP HQV R WH W
ICFOQQ) SIRVPMG | XWWUH FRQAMRQY 7KLY DWHWP HOAZ L
SIRVIGH UHFRPPHYDWRY W FRPSBPHQN WH
P DCDJ HP HQABDMQDQG MP LOUIQMKP HOVR WHMW Z W
WH JRDOR SURVHINQI W HARB IFDORKDUDAMU FRP SRHG
B\ WNH FRP SRQHQV SURFHWHY DQGVHXYEH

KWBV _IXFQRU RXUZRWN HIIRQ P H LFR FHOADO
DP HUFD DQG FDUEEHDQ




0 HP EHURUDQVMRQVR ,88&1 6RX\K $P HUFD 685 KDYH HQJDIHG Z VK 5 DP VDULQ VXSSRUAQY
VKH P DQDIHP HOWR! 5 DP VDUMWMV Z WKILQ WH UHILRQ 7KURXIK WWH 9XI@HQI 5LYHU' LD®RIXH DQG
* RYHUDQFH %6, * ( 3UIRWPWXQGHGE\ WH6Z W $JHQR IRU' HYHBRSP HOWDQG &RRSHIDARQ
H 1 ROV KDYH FRQMEXWG VR VWH FROVHYDARQ R! / DNH 7 IMEFDFDK D WDQVERXQGEDY 5 DP VDUMWM RQ
VKH ERUGHUEHVE HHQ %ROYID DQG 3HX

277 IXFQRU RXUZRWN HIIRQ VRXWK DP HIFD

$VSDUWAR W FRP P VP HQAVR XSAWQ) Z RP HQV YRIFHV1Q Z DMUJRYHUDQRH 965," * (| VXSSRUMG
%ROYDQ GDGHUS RVD - DA | IRP / DNH 7 IMFDFD VR SDUAFLSDWM LQ KDQGV RQ Z RINVKRSV | REXVHG RQ
WDQVERXQEDY  Z DWAU JRYHUDQFH DQG SRMRQ P RVRUQ) 1Q WH WKDUHG EDMQ 5RVDV
SDUAFLSDARQ UH GFW D ELRDGHUJRDOR! %6, * (- VR WHQIWKHQ VKH URBI Rl Z RP HQ LQ P DQDI LQY
VKDIHG ZDMU LMWVRXUAHV B\ P SLRYIQJ DFFHW VR NQRZBIGIH VRRY DQG RSSRUMQMHV 1RU
GDGHUKLS ,Q UHFRIQURQ R KHUGHAFDARQ VR SIRWMPMQ) Z HADQGY DQG SURP RWQJ VXWILCQDE®
ZDMUX\VH 5RVD - DOD Z DV KRQRXUIHG E\ VKH 5 DP VDUERQYHQARQ LQO DUFK DVRQHR! VE HYH
RA\WBQAQ) Z RP HQBDGHWY Z RINQJ | RUZ HADQG FRQVHUDVMRQ DURXQG WH Z RUG

95, *( ZIW WH VXSSRIWR $IXD 6 XWHMQRE®! FROAMXHY VR D(MMWWWH 1HEZRIN R : RP HQ

8QWG IRUWH ' HHQH R : DMU DA/ DNH 7IMEDFD B\ VWHQIWHQQ) WHU RU DQ} DARDO
VAKPWIH WURXIK WIRKQIFDO DWMBGQRH DIP HG DWDFKIHVQ) WHU ®UDOUHRRIQURYQ / HIDO
|RWP DI DARQ Z LOHP SRZ HUWH Z RP HQ VR VENH D VWRQJ HU UR®! 1Q GFDO UHI IRCDO DQG J&EDO

GHAMRQ P DNQJ RQZ HADQG FRQVMHUIYDARQ

$ NH DRKIHYHP HOAR WHCHX RINZ DV
WH UHBDWH R WH ERRN 6\RULY TURP

/D\H 7MWDFD $ &RBAMRQ R 7DBV
0\WV DQG / HIHQBY 7KLY SXETFDARQ
VHWV VR SIRPRM  HYLRP HQEO

FROVHYYDARQ WURXJ K FXGMUDCKHIMAI H
DG ZDV GAWMEXWG W YDURXV

HEXFDARQDAQMMWRQY LQYRDND

CRZQRDG3' ) ! Z DK VWMP RQDVY!




5 GXGION4 CO UCT LRAJ R 5QNI # O GIHEC J CXG O CFG WK PRIECPV WIK-GUJ P O PRI Y KY
VGH %0 ) TGP . KNS\CPECTF K TGEGPV[ GCTU

Q WH,8&1 WURXIK IW UHI IRQDCR | IFH 2 FHDQID Z DV FROADAWG E\ WWH) LM+ RYHLOP HQAR
SURGXFH WH 0 DQDIHP HQW3@Q IRU ) LMV 50P VDU WM j 7KH 8 SSHU 1 DYXD
&ROHIDIRQ$ UHD 81&$

7KH 81&$ P DQDIHP HQW S@Q ZDV GHYHBSHG 1Q FRH FROXODIRQ ZIMK @FDO
FRP P XQWHV DQG LQ DI QP HQAZ MK 5 DP VDU&RQYHQARQ J XLGHIOHY DQG SUCAS®N ,\WZ DV
UHYHZ HG B\ WKH 5 DP VDU 6 HFURVBUDWDQG KDV EHHQ [P SGP HQMG VR VXSSRUVH] MAQ
GHYHBRSP HQNVS@QV |RUWKH YIGUHY R 1 DNRIRYRX 1 DERXWQL : DICDGULR 1 DEXNHBIVX
1 DYXQYDW DQG. RIRYIM@BRX

7KH P DQDIHP HOWS@Q DOR FROMEXWA \R
GVWMPWVDQG SURYIQFIDOGHYHBRSP HOVS@QY 1Q
WH SURYIQFH Rl 6HXD $ \WAKH QDWRQDOBIYHO LW
DGYDQFHV QDARQDO VADWI LV VXFK DV WH
1 DARQDO YURAYHMW 6WDWI\ DQG $PURQ
30Q 1%6$3 1DWRQDO' HYHBSP HQN3@Q
DQG RKHU VHARU SOQV LHDMG VR VRXUWP

IRUAWMI DQGZ DMLZ D\ VP DQDI HP HOW

,Q DAAVRQ ZRW LV SIRIIWMQJ RQ P DSSIQJ IIMWKZDWMUSUD R +DEMDW $R+ XMQJ WH QHZ
* GEDO/ DNHV DQG : HADQGY' DEEDH */: ' Y VR GHYHBS $R+ P DSV IRULQDQG ZDMY 7KLY
VHYHV DV D SUHFXURU WR IQFRSRIDAQ)  1UHWKZ DMU VSHAHY IQR FROHIYDARQ SOQQQ) DG
GHAMRQ VXSSRUMRRY VXFK DV WWH_6 SHALHY 7 KUHDWS EDWP HOWDQG 5 HWRIDARD 67$5 P HWIE
7KLV ZRWN DOR KDV WH SRMQADOVR FRQMEXW VR 1 DARQDO: HADQGV , QYHQRUHY 5DP VDU JDS
DQDOVHY HJ WWRXIK 67$5 DQG. %6V DQGIUNVKZ DIMUS HG/ IMAR ( FRV WP V DWHWP HQW







